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E. O. 11652: N/A 
TAGS: EFIN, RP 

SUBJECT: PHILIPPINE DEBT ARREARAGE 

1 . AP ITEM FROM WASHINGTON REPORTS ON TESTIMONY OF DEPUTY 
ASSISTANT SECRETARY BOEKER BEFORE A SENATE FINANCE SUB- 
COMMITTEE ON FEB 23. ACCORDING TO THE REPORT, PHILIPPINES 

IS IN ARREARS BY $49 MILLION ON LOANS EXTENDED SINCE 1940. 
LOCAL PRESS HAS NOT YET CARRIED ITEM. 

2. INFORMATION ON THIS MATTER IN EMBASSY FILES LIMITED TO 
ENTRY IN TREASURY DEPT. PUBLICATION, FOREIGN CREDITS BY THE 
UNITED STATES GOVERNMENT, ISSUE OF 1973, WHICH SHOWS AC- 
COUNT RECEIVABLE OF ABOUT $48 MILLION FOR QTE LOGISTICAL 
SUPPORT UNQTE. INITIAL INQUIRY AT PHILIPPINE CENTRAL BANK 
HAS ELICITED ONLY SURPRISE, BUT BANK OFFICIALS ARE RESEARCH- 
ING THE MATTER. 

3. EMBASSY WOULD APPRECIATE INFORMATION ON SOURCE OF 
THIS DEBT AND HISTORY OF ATTEMPTS TO COLLECT REPAYMENT. 
SULLIVAN 
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